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Note from the Editors 
 
Welcome the New York City Startup Report covering the second half of 2014. 
 
The New York City Startup Report provides information about startups raising capital in each of the five boroughs of New 
York City. The Report consists of information obtained from the Form D filings of New York-based private companies that 
are publicly available in the Securities and Exchange Commission’s (SEC) EDGAR database.1 The Report does not cover 
investment funds or real estate entities. 
 
During the second half of 2014, 151 New York startups filed Form D’s, raising a total of $945,629,051 in capital with an 
average of $5,984,994 per company. Just as the first half of 2014, Manhattan dominates as the headquarters of New York 
startups and in the amount of funds raised (see Table 1 and Figure 1). Technology is again the leading startup industry in 
New York (see Table 2, Figures 2A and 2B). Private equity remains the preferred method of funding with 98 transactions 
totaling $626,700,065 (see Table 3, Figure 3). Finally, the majority of startups continue to rely on Rule 506(b), an 
exemption under Regulation D of the Securities Act of 1933 that permits companies to raise an unlimited amount of 













                                               
1 This Report does not represent or warrant the accuracy of any aspect of the information provided herein. It is purely for informational purposes 
and does not constitute legal or financial advice.  
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Table 1: Number of Companies and Dollars 
Raised by NYC Borough 2H2014 
NYC Borough Number of Companies Dollars Raised 
Manhattan 133 $919,841,906 
Brooklyn 14 $22,595,502 
Queens 3 $2,881,000 






 133  












Manhattan Brooklyn Queens Bronx
Figure 1: Number of Companies and Dollars Raised by NYC 
Borough 2H2014 
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Table 2: Number of Transactions and Dollars Raised by Industry 2H2014 
Industry Transactions Value 
Technology 76 $340,590,792 
Energy 3 $227,600,000 
Other 46 $112,850,207 
Retailing 8 $103,740,052 
Health Care 5 $66,950,000 
Business Services 3 $40,115,000 
Biotechnology 3 $16,800,000 
Oil & Gas 2 $11,500,000 
Commercial 1 $8,000,000 
Banking & Financial Services 2 $6,800,000 
Telecommunications 1 $5,400,000 
Restaurants 5 $4,825,000 
Investing 1 $400,000 
Manufacturing 1 $45,000 

























Figure 2B: Dollars Raised by Industry 2H2014 
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Table 3: Number of Transactions and Dollars Raised by Funding Type 2H2014 
Funding Type Transactions Value 
Equity 98 $626,700,065 
Debt 14 $4,471,000 
Debt; Option, Warrant, or Other Right to Acquire Security 10 $11,820,000 
Equity; Debt; Option, Warrant, or Other Right to Acquire Security 10 $121,587,643 
Equity; Option, Warrant, or Other Right to Acquire Security 10 $156,900,000 
Equity; Debt 4 $4,835,000 
Convertible Note 2 $163,000 
Option, Warrant, or Other Right to Acquire Security 2 $1,652,343 
Equity; Minimal Property Securities 1 $9,500,000 


























































Figure 3: Number of Transactions and Dollar Value by Funding Type 
2H2014 
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Table 4: Federal Exemptions by Frequency 2H2014 
Federal Exemption Transactions 
Rule 506(b) 146 
Rule 506(c) 7 
Rule 504(b)(1) 2 
Rule 504(b)(1); Rule 506(c) 1 
Rule 504(b)(1)(i). Rule 505; Rule 506(b) 1 
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$6.8M Equity Rule 506(b) Other Technology $6.8M Manhattan 
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$7.7M Equity Rule 506(b) Other Technology $7.7M Manhattan 
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Gotham Tech Labs Inc. 
Reg D 
Filing 
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$524,840 Equity Rule 506(b) Other $524,840 Manhattan 
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Minds’ Eye Innovations, 
Reg D 
Filing 
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Axial Networks, Inc. 
Reg D 
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Bloomberg Profile Exercise of Option, 
Warrant, or Other 
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Bloomberg Profile Right to Acquire 
Security; Other (Series 
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Distributed Creation Inc. 
Reg D 
Filing 
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Mouth Foods, Inc. 
 
CrunchBase Profile 
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Bloomberg Profile Rule 505; 
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